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Summary:

This paper presents an overview of the consultation responses, explores the policy
questions raised in the responses and seeks the Board’s views on handling the
issues raised by respondents. This paper also seeks the Board’s views on an
updated timetable for the IGR review in light of the consultation responses Jjij

Annexes

Annex A: Proposed new internal governance rules with suggested post-
consultation amendments tracked and substantive amendments
highlighted in yellow.

Annex B: I

Recommendation(s):

The Board is invited to:

(1) Provide a steer on the policy questions stemming from the consultation
document responses and how these should be taken into account in
finalising the new IGR.

(2) Provide its views on an updated timetable for the IGR review

(3) Note that, subject to the outcome of this discussion, a revised timetable for
consideration and publication is proposed. We aim to provide the draft
response document and IGR at the March Board and present the final
decision document, IGR and guidance at the April Board meeting. |l
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This paper proposes an updated timetable for the IGR review in

Resource:

light of the consultation responses
. The updated timetable can be achieved with the

resources that are currently available.
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