LEGAL. SERVICES

BOARD
To: Board
Date of Meeting: 30 November 2011 ltem: Paper 11(81)
Title: ABS Implementation: Next Steps — Key Issues and Risks

Workstream(s): Workstream 5b: Widening access to the legal market

Author/ Fran Gillon, Director of Regulatory Practice
presented by: fran.gillon@legalservicesboard.org.uk / 020 7271 0087

Status: Restricted

Summary:

The Board receives regular reports about the key issues and risks concerning the
implementation of alternative business structures (ABS). The November update is
attached (Annex A). Future updates will be included in the Chief Executive's
progress report (as necessary).

Risks and mitigations

Financial: N/A
FolA: Annex A (columns 4-7) - s36(2)
Legal: N/A

The CLC is now able fo license ABS. SRA’s designation is on
Reputational: course for later in 2011; this is a key policy achievement for the

LSB.
Resource: No current issues
Consuitation Yes | No Who / why?
Board Members: v | N/A.
Consumer Panel: v | N/A
Others: N/A.

Recommendation:

The Board is invited to note and to comment on the progress of the implementation
of ABS (Annex A).
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