ANNEX 1

Changes to Regulatory Arrangements — Summary of Pre Approval Process
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ANNEX 1

Designation of New Approved Regulators — Process Summary

Existing AR or new body to prepare application
Consultation & responses; Assessment of impact on the
regulatory objectives.

Application Process

Statement of the
reserved activities to
which the application

relates

Details of the proposed
regulatory arrangements

Explanatory material

Prescribed Fee
(22k for new bodies, 16k
for existing ARs)

Application submitted to LSB
- for designation as an Approved Regulator
- for approval of the regulatory arrangements
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Lord Chancellor has 90 days to make order

6 — 12 months (can increase to 16 months by LSB issuing an extension notice)



